











gas prepayment transactions, as well as frustrate the policy goals of exempting end users, including
municipalities, from mandatory clearing and margin requirements, ultimately resulting in increased
costs to the consumer.

4. Conclusion

For the foregoing reasons, Tennessee Energy respectfully requests that the proposed SA-
CCR NOPR should not be applied to banks’ commodities transactions with end users, including
governmental end users such as Tennessee Energy who utilize gas supply contracts and
commodity swap contracts in the natural gas industry for long-term supply reliability, price
competitiveness, and price protection for the consumers they serve.
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